MINUTES
KELLIHER CITY COUNCIL 
SPECIAL MEETING SEPTEMBER 8, 2014
  
The Council met in the Council Chambers at City Hall for a Special meeting at 1:00 p.m.
 
Mayor Latterell called the meeting to order at 1:00 p.m.
Council Members present: Dan Persons, Richard Skoe, Darin Latterell, Laura Nelson 
Council Members absent: Randy Waldo
Staff present: Shelli Krueth 
Public present: Ruth Hubbard-MN Rural Water	

Agenda   

Motion: was made by Skoe and seconded by Nelson to approve the Agenda.  Motion carried unanimously.

MN Rural Water Ruth Hubbard
4.00	Ruth Hubbard of MN Rural Water gave a presentation to the Council outlining what their company does and how it can help the City with the Water Sewer Project's interim financing needs.  Ruth explained that the Interim Financing doesn't start until the bids are let, so the City would have to do the Micro Loan to pay for the engineer's plan design costs. There are possibly other costs that might come up that an engineering firm doesn't cover and the engineers might also want to be paid for their design engineering costs, depending on what our agreement says with them. All pre-constructions costs must be paid either by the city outright or through bonding funds. She also explained that Rural Development controls how the funds are paid out. Rural Water bonds every year for approximately $25m and the city would receive a prorated portion of the interest earned from their pool of money and only have to pay interest on the funds we use versus paying interest on the whole amount if we took out a bond.

Review USDA Letter of Conditions
5.00	Council reviewed the Letter of Conditions. Mayor Latterell compiled a list of items to be reviewed.

Adjournment
 
Motion was made by Nelson, second by Latterell to adjourn the meeting.  Meeting Adjourned at 2:55 p.m.  Motion carried with Skoe, Nelson, Latterell, and Persons voting in favor.
 
Respectfully submitted,  



Shelli Krueth
City Clerk/Treasurer
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